
CityofDadeCity
AgendaMemo
To HonorableMayorandMembersoftheCityCommission

JCFrom JimClass CityClerk FinanceDirector
Subject ResolutionNo 200913 Authorizingtheleasepurchaseofautilitytruck
Date April6 2009

Itisrequestedthatthe CityCommissionconsiderthe followinginformationand
recommendations

BACKGROUND
Forthe pastseveralyears the Cityhasparticipatedinaleasepurchaseprogramthrough
theFloridaLeagueofCitiesandtheBankofAmerica Thebankdiscontinuedthe
program sotheCityhashadtolookforalternatesourcesoffinancingforitslease
purchases Thecurrentbudgetincluded theproposedleasepurchaseofautilitytruck
withequipment TheCitypreviously requestedloanproposals fortwopolicecarsfrom
variousfinancialinstitutionsandleasingcompanies and theCommissionacceptedthe
proposalfromFirstCommunity BankofAmerica inFebruary Withthispurchase
comingwithintwomonthsofthe firstone FirstCommunitywascontactedandhas
agreedtothesameinterestrateforthenewloan

ISSUES
ResolutionNo 200913authorizestheacceptanceoftheloanproposalfromFirst
CommunityBankofAmericatofinancetheutilitytruckwith equipmentwithadown
paymentinthecurrentyearandannualpaymentsoverthenextfour fiscalyearsatan
interestrateof 493 Italsoauthorizestheleasepurchaseofthevehicle whichison
theFloridaSheriffsAssociation FloridaAssociationofCountiesPurchasingContract
andallowstheMayorandClerktoexecutetherequireddocuments

ALTERNATIVES
1 ApproveResolutionNo 200913
2 DonotapproveResolutionNo 200913

RECOMMENDATION
ApproveResolutionNo 200913aspresented

FUNDING
FundingforthecurrentyearspaymentisprovidedintheVehicleLeaseaccountinthe
WaterDivisionbudgetoftheUtilityFund

Pleasecontactmeifyouhaveanyquestionsorneedfurtherinformation



BYTHE CITYCOMMISSION

RESOLUTIONNO 200913

ARESOLUTIONOFTHECITYCOMMISSIONOFTHECITY
OFDADECITY FLORIDA AUTHORIZINGTHE
ACCEPTANCEOFALOANPROPOSALANDTHE
EXECUTIONANDDELIVERYOFLOAN DOCUMENTS
WITHFIRSTCOMMUNITYBANKOFAMERICA
AUTHORIZINGTHELEASEOFAUTILITYTRUCKWITH
EQUIPMENT AUTHORIZINGTHEEXECUTIONOFSUCH
OTHERDOCUMENTSASMAYBENECESSARYTO
COMPLETETHETRANSACTIONSCONTEMPLATED
HEREBY ANDPROVIDINGANEFFECTIVEDATE

BEITRESOLVED bytheCityCommissionoftheCityofDadeCity
Florida the City asfollows

Section1 Findings Itisherebyascertained determinedanddeclared
that

a TheCitydeemsitnecessary desirable andinthe bestfinancial
interestoftheCityanditsinhabitantsthatitacceptaloanproposal the LoanProposal
from FirstCommunityBankofAmerica the Lessor toprovidefor theleaseand
purchaseofequipmentessentialtothegovernmental municipalorpublicpurposesor
functionsoftheCityortotheservicestheCityprovidesitsinhabitants

b TheCityhasanimmediateneedforautilitytruckwith
equipment the Equipment forthe welfareofitscitizens anditisinthebestfinancial
interestoftheCitythattheEquipment beleasedpursuanttotheLoanProposal

c TheCityisauthorizedandempoweredbytheConstitutionand
lawsoftheStateofFlorida includingparticularlyChapter166 FloridaStatutes and
otherapplicableprovisionsoflaw the Act

d TheCityisauthorizedandempoweredbytheActtoenterinto
transactionssuchasthosecontemplatedbytheLoanProposal andtofullyperformits
obligationsthereunder inordertoacquiretheEquipment

e Thesmallsizeoftheleasefinancing currentmarketconditions
andothercircumstancesrequirethattheLoanProposal andtheleasesofequipmentthere
underbenegotiatedatprivatesale ratherthanofferedbycompetitivebid

Section2 AuthorizationforExecutionandDeliveryofLoanDocuments
TheLoanProposal assetforth in theattachedExhibitA isherebyacceptedand
approved TheCityherebyauthorizesanddirectstheMayor andtheClerktoexecuteany
LoanDocuments the LoanDocuments asmayberequiredunderthe LoanProposal
anddeliverthesametotheLessor AlloftheprovisionsoftheLoanDocuments when
executed datedanddeliveredbyoronbehalfoftheCityasauthorizedhereinandbyor
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onbehalfofthe Lessor shallbedeemedtobepartofthisResolutionasfullyandtothe
sameextentasifincorporatedverbatimherein

Section3 AuthorizationforLeaseoftheEquipment The Equipmentto
beleased asset forthintheattachedExhibitB isessentialtothe governmental
municipalorpublicpurposesorfunctionsoftheCityortotheservicestheCityprovides
itsinhabitants TheleaseoftheEquipmentpursuanttothe LoanProposalishereby
approved

Section4 GeneralAuthority TheMayor theCityClerkand theofficers
attorneysandotheragentsandemployeesoftheCityareherebyauthorizedtodoall acts
andthingsrequiredofthembythisResolutionordesirableorconsistentwiththe
requirementshereofforthefull punctual andcompleteperformanceofalloftheterms
covenantsandagreementscontainedinthe LoanProposalandtheLoanDocuments and
theyareherebyauthorizedtoexecuteanddeliverallcertificatesanddocumentswhich
shallreasonablyberequiredbytheLessortoeffectuate thetransactionsdescribedherein

Section5 SeverabilityofInvalidProvisions Ifanyoneormoreofthe
covenants agreementsorprovisionsofthisResolutionshallbeheldcontrarytoany
expressprovisionoflaworcontrarytothepolicyofexpresslaw thoughnotexpressly
prohibited oragainstpublicpolicy orshallforanyreasonwhatsoeverbeheldinvalid
thensuchcovenants agreementsandprovisionsshallbenullandvoidandshallbe
deemedseparablefromtheremaining covenants agreementsandprovisionsofthis
Resolution andshallinnoway affectthevalidityofanyoftheothercovenants
agreementsorprovisionshereof

Section6 Effective Date ThisResolutionshallbecomeeffective
immediatelyuponitspassage

PASSEDANDADOPTEDbytheCityCommissionoftheCityofDade
City Floridainregular session14thdayofApril 2009

OFFICIALSEAL

ScottBlack Mayor
ATTEST

JamesD Class CityClerk

Approvedastolegalform

KarlaS Owens CityAttorney
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RESOLUTIONNO 200913

EXHIBITA

LOANPROPOSAL



04062009ExhibitA1of1

LoanProposal
Preparedfor CityofDadeCity

Preparedby RalphCumbee President
March26th 2008

LoanAmount 3500000

Purpose PurchaseautilitytruckfortheCity

Rate 493

Term 4 annualpaymentsbeginning12monthsafterfunding

AnnualPayment 985497Approximate

Collateral 1stSecurityInterest invehiclebeingpurchased

Fees SeeBelow

ExitFee None

OtherProbableConditions
Evidenceofcasualtyinsuranceoncollateralvehicle
ProperauthorizationfromCityforloan

ItemsNeededtoproceed
Copiesofbuyersordersonvehicle
FinancialpackageontheCity

ThisisnotacommitmenttolendThe loanissubjecttothebanksfinalapproval

EstimatedClosingCosts

LoanAmount 35000
000 LoanFee 0Waived

CreditReport 0
Evaluation 0
DocStamps 219ifapplicable
IntangibleTax 0
Recording 0
TitlePolicy 0
TitleSearch 0
Survey 0
TaxService 0
FloodCert 0
DocPreparation 175
Underwriting 0
CourierFees 0
FutureSat 0
InspectionFees 0
PestInsp 0
Ins Tracking 0
Other
Total 394Canbefinanced
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EXHIBITB

EQUIPMENTLIST
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City of Dade Cityj i r J
J

T 1

GOVERNMENT SALES

Contact

Org
Phone

Fax

emaiI

Barbara

City of Dade City

5203 WatefSlde Drive Jacksonville FL 32210
Richard Tackett

904 388 2144

Fax 9043876816

TERM

3 YEAR

YEAR

FACTOR RATE

035485

0 275366

We appreciate your interest inthe 2009 Florida Sheriffs AssociationFlorida Association of
CountiesPurchosing Contract Listed below arethe iterm we discussed

SPEC 41

99R44B

67A

STD
52B

531HDW

LS 4 88

W46

51261J
9SB

lINEXUB
DBA

2SL

11190
EDGE9000

WTIR36M

FORD 2009 F450 CHASSIS CAB DRW 4X2 CENTRAL
DIESEL ENGINE

DUAL ALTERNATORS

IDLE CONTROL

ELEC BRAKE CONTROLLER

TRAILER TOW PACKAGE INCLUDES HITCH BAR BALL

LIMITED SLIP REAR AXLE

CREW CAB

SPARE AND JACK

9 SERVICE BODY

SPRAY LINER INSIDE BODY AND TOPS

BACK UP ALARM

LEFT HAND AND RIGHT HAND SPOT LIGHT

90WA ITCORNER STROBES

54 WHELEN EDGE SERIES 8 STROBE LIGHTBAR WITH AMBER FRONT

REAR AMBER CLEAR AND RED LENSES 2 WORK LIGHTS

VICE BRACKET AND FRONT PIPE SUPPORT MOUNTED TO BODY FRONT

PIPE RACKFROM REAR TO BACK OF CAB WITH REMOVABLE REARBAR

WATER COOLER BRACKET

CONE HOLDER

LED TRAFFIC ADVISOR MOUNTED TO FRONT CROSS BAR

HD It

INCL

23 041 00
6 545 00

380 00

230 00

795 00

360 00
4 041 00

5 791 00

795 00

125 00
760 00

485 00
1 160 00

250 00

540 00
98 00

75 00

668 00
200 00

TOTAL 46 339 00
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